CLEVELAND PUBLIC LIBRARY 

BUSINESS INFORMATION BUREAU 
CORPOHA1 iON FILE 


Rochester, N. Y. 
August 19th, 1933 


To our Stockholders: 

I am pleased to submit herewith the Consolidated 
Balance Sheet, Profit and Loss Statement, and Analysis of 
Surplus, showing the operation of your company for the 
first six months of 1953. 

In comparing our statement of June 30th, 1933 with our 
statement of June 30th, 1932, you will notice that our posi¬ 
tion of current assets to current liabilities is greatly im¬ 
proved. You will find also that our June 30th statement 
shows an improvement over that of December 31st, 1932. 

One thing in particular that I wish to call to your atten¬ 
tion is the fact that prior to June 30th we sold part of our 
Preference (Preferred) Shares in British Home Stores, Ltd., 
which brought $401,583.02 back into our business. 

Yours very truly, 

A. H. Neisner, 

President 
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Neisner Brothers, Inc. 
and its Wholly Owned Subsidiary 
Neisner Brothers Realty, Inc. 
ROCHESTER, N. Y. 

Consolidated Balance Sheet as of June 30th, 1933. 

(Based on Estimated Inventory) 


ASSETS 


Current: 

Cash on Hand and in Banks . $1,018,833.33 

Accounts Receivable 

Less: Reserve for Doubtful Accts . 117,693.34 

Cash Value: Life Insurance . 45,410.98 

Merchandise Inventory (estimated) . 1,830,525.78 

Prepaid Rents to be applied prior to July 1st, 1934.. . 3,025.00 $3,015,488.43 


Prepaid Rents to be Applied After June 30th, 1934 

Investments in Stocks of Affiliated Company: 
British Home Stores, Ltd. 

Preference 80,000 shares 1 
Ordinary 351,500 shares I 


76,391.64 


348,416.98 


Fixed: 

Cost 

Real Estate&Bldgs: ..$1,471,123.82 $ 
Leaseholds and 

Improvements . 2,567,937.21 

Furniture and Fixtures. 2,446,022.69 


Depreciation 

and 

Amortization 

49,371.80 

497,680.52 

647,123.13 


Value 

$1,421,752.02 

2,070,256.69 

1,798,899.56 


$6,485,083.72 $1,194,175.45 

Deferred Charges: 

Prepaid Insurance . 

Interest and Supplies . 


$5,290,908.27 $5,290,908.27 

$ 80,819.83 

18,028.74 98,848.57 


$8,830,053.89 


We made an examination of the accounts of Neisner Brothers, Inc. and Neisner Brothers Realty, Inc. as of June 30th, 1933, 
and hereby certify that subject to inventories which were estimated by the management, in our opinion, the above Consolidated 
Balance Sheet reflects the true financial condition of the Companies as of the above date, and that the accompanying Income, 
Profit and Loss Statement sets forth the correct results of operations for the six months ended June 30th, 1933. 

Wilson, Heye & Shults, 

Members of the American Institute of Accountants. 



















LIABILITIES AND CAPITAL 


Current: 



Notes Payable—Banks. 

$1,000,000.00 


Accounts Payable—Trade. 

209,115.75 


Accounts Payable—Other.. 

87,014.85 


Accrued Taxes and Payroll. 

77,280.17 

$1,373,410.77 

Reserves: 



Insurance . 

$ 73,860.82 


Other. 

60,056.10 

133,916.92 

Long-Term Indebtedness: 



Mortgage: Real Estate: Mam St. East, Rochester, 5% 

$ 395,250.00 


6% Convertible Sinking Fund Gold Debentures, due 
Dec. 15, 1948, payable by operation of Sinking Fund, 
starting Mar. 1, 1934. Requirement met to Sept. 1, 
1936. $3,000,000.00 



Less: Retired in advance 
of Sinking Fund re¬ 
quirements. $ 250,000.00 

Treasury Bonds. 17,000.00 267,000.00 

2,733,000.00 

3,128,250.00 

Capital: 



Preferred: 6%% Cumulative. Auth. 25,000 shares Par 
$100. Issued. 

None 


Preferred: 7% Convertible Cumulative: Auth. and 
Issued 25,000 shares. Par $100. 



Less: Converted and Retired 2,923 shares: Outstand¬ 
ing 22,077 shares. 

$2,207,700.00 


Common Stock: Authorized 400,000 shares. 

Issued 206,234 shares. 

811,013.85 

3,018,713.85 

Surplus Earned . 


1,175,762.35 



$8,830,053.89 

Note: Dividends on 7% Cumulative Preferred Stock are in arrears for four quarters. 7% on $2,207,700.00 equals $154,539.00 

> 


























N eisner Brothers, Inc. 
and its Wholly Owned Subsidiary 
Neisner Brothers Realty, Inc. 
ROCHESTER, N. Y. 

Consolidated Income and Profit and Loss Statement 
for the Six Months Ended June 50th, 1933. 

Income: 

Sales . $6,134,987.14 

Cost of Sales and Operating Expenses . 5,992,571.31 

Operating Profit . 

Other Income . 


Other Deductions. 

Net Profit Before Depreciation, Amortization and Income Tax 

Depreciation and Amortization. $ 117,241.24 

Reserve for Income Tax. 7,000.00 

Net Profit Available for Dividends. 


Consolidated Analysis of Earned Surplus for the Six Months 
Ended June 30th, 1933 (Based on Estimated Inventory) 


Balance, January 1, 1933. $1,184,745.71 

Net Profit for the six months ended June 30th, 1933. 29,651.39 

$1,214,397.10 

Deductions: 

Dividends on Preferred Stock 1 %% P a 'd February 1st, 1933 . 38,634.75 

Consolidated Earned Surplus Balance June 30, 1933. $1,175,762.35 


$ 142,415.83 
125,069.03 

$ 267,484.86 

113.592.23 

$ 153,892.63 

124.241.24 
$ 29,651.39 

























